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April 01, 2026 
 
To 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 
 

Scrip Code: 523309 
 
Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) 
 
Pursuant to the provisions of Regulation 30 read with sub-para 20, Para A of Part A of Schedule III of the 
Listing Regulations, we hereby submit the disclosure regarding the demand notice under Section 9(2) of 
Central Sales Tax, 1956 and Order under Section 28(2)(ii)) of UP VAT Act received from the Deputy 
Commissioner, State Tax, Sikandrabad, Uttar Pradesh.  
 
Please note that the Company shall file appeal(s) against the demand orders with the appropriate 
authorities within the prescribed time limit. 
 
Further, the details required to be furnished in compliance with Regulation 30, read with Schedule III of 
the SEBI Listing Regulations, read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026 is enclosed herewith as Annexure-I. 
 
You are requested to kindly take the above information in your records. 
 
Thanks & Regards 
 
 
 
Kanishka Jain 
(Company Secretary and Compliance Officer) 
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Annexure-I 
 
Details as required under Regulation 30 read with Schedule Ill – Para A of Part A of the SEBI Listing 
Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 
 

Sr. No Particulars Details 
a) a

)
Name of the Authority Deputy Commissioner, State Tax, Sikandrabad, 

Uttar Pradesh 
b) b

)
Nature and details of the action(s) 
taken, initiated or order(s) passed; 

Tax Assessment Order passed for the Financial 
Year 2022-23 under: 
 
- Section 9(2) of Central Sales Tax, 1956 levying 

demand of Rs. 65,45,526.04, and 
 

- Section 28(2)(ii)) of UP VAT Act levying a 
demand of Rs. 27,51,17,663 

 
 

c) c
)

Date of receipt of direction or 
order, including any ad-interim or 
interim orders, or any other 
communication from the 
authority; 

March 31, 2026 

d) e
)

Details of the 
violation(s)/contravention(s) 
committed or alleged to be 
committed.; 

Assessment has been done by charging higher rate 
of VAT/CST on the products sold by the Company, 
which the Company disputes and shall seek 
appropriate legal remedy. 

e) f
)

Impact on financial, operation or 
other activities of the listed entity, 
quantifiable in monetary terms to 
the extent possible 

Based on Company’s assessment, the aforesaid 
demand is not maintainable and the Company is 
evaluating all options including filing an appeal 
against the order.  
 
The Company does not envisage any adverse
impact on financials, operations or other activities 
of the Company. 
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